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CBAbP/KAHUE:



Bu Jorcu Aii Tpyn A0

OTYET 3A ®UHAHCOBOTO CBbCTOSHUE

kbM 30 cenremspn 2014

Hpunoacenue 30 cenremBpH 31 nexeMBpH
2014 20613
Ne XHJLJIB, XNa.018.
Herexymu aAKTHBH '
VHBECTHIMN B ABIICPHM TIPSANPHATHI 3000
Beuuiko Herekyuid aKTHBH . 3000 0
TexyNlH AKTHBH
Tlapu4H# CPEeACTBa ' 4 381 2463
Baemanus ' 381
MUHAHCOBH aKTHBH, JBP/KAHU 32 ThPryBaHe 1425
BcauKO TEKYlH aKTHBH 2187 2463
BeH4ako aRTHBY 5187 2463
CobeTBeH KAMUTA ‘
OcHOREH KaimTall 5 5359 2500
Harpynasa nesanta /(3ary6a) o1 MUHAITH FOAMHA 49 (7N
[Teuan6a /(3aryba) OT TEKYLATa MOAHHA (263) (33)
Beuuko coGCTBEH KANUTA 5047 2430
Tekymn macuBy 6 140 13
Beuuko nacHBH 140 13
Beyuko codcTBEN KANHTAT B HACHEH 5187 2463

MsnbaHuTenel QUPEKTOP
Emunusa Creea

16 oxmomepu 2014 200una

Hpuﬂomeuuemo KbM qbuHchoewz onuem ¢ Hedenuma 4acm om HeE20

Meocounen dunancoe omuem 30 cenmemgpu 2014



Bu /Ticu Aii Tpyn A4

OTYET 3A BCEOBXBATHUSA JOXO/

3a epHoJA, 3aBbpmsam Ha 30 cenreMBpH 2014

Ipuxoan 0T JelnocTTa '

Pa3xoad N0 HKOHOMHYECKH €IeMEHTH

Pasxonm 3a nepcoHana

Pasxopu 32 BEHIIHK YCIYTH

O6mo paszxoH M0 HKOHOMHYECKH eJTeMEHTH
DOupAHCOBYE NPUX0IH/(pasxoau), HeTHO

Teuax6a /(3ary6a) mpean obaaraHe ¢ JAHBIH
Ipuxonu/(pazxoan) 3a AANBLUK BEPXY neuanbara
Hetna nedanba (3aryda) 3a nepuoia

Jpyri BeceoGXBATHH JIOXOXN 32 MEPHOAa CIe] ALK

O6uxo BeeoOXBaren JOX0 3a HEpHOaA

Joxon HA eXHA ARIHA

M3 THUTEICH, JUPEKTOP
Emunus Ceepa

16 oxmomepu 2014 200una

Hpunoocenue Tiepuona, Hepnona,
3aBLPIEBAN] JaRLPIBAI

Ne " pa 30.09.2014 Ha 30.09.2013
XL J1B. XAN, OB,
7 (10) (13)
8 (272) (11)
(282) (24)

19 -
(263) 24)

(263) 24)

(263) {24)

9 (0.03) (0.01)

CweTaBHTEN

Haramua Aizi

Ipunodicenuemo KoM QUHAHCOBUA OMHem € Hederuma Yacm Om Heao

Meacounen dunancos omuem 30 cenmemepu 2014
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Bu Jocu Ait Fpyn A

OTYET 3A TAPUYHHUTE ITOTOIA

34 epuoja, 3apppmBany Ha 30 cenremspn 2014

Ilepnoaa, Iepuoxa,
3aBLPIIBAIN 3ABBPUIBAL
Ha 30.09.2014 Ha 30.09.2013
XALIB. XHJB.
HanugmocTy 0T MAPHYHH CPeiCTEA B HAYANOTO HA NepHoaa 2463 188
Ilapuaany NOTOUWH OT ONIEPATHRHA NeiiHOCT
[nainanys Ha JOCTABYHIM W APYTH KPSAHTOPH {134) (2)
IMiamaHms, CEbP3aHH © [IEPCOHATa (9) (11)
[ Tnamasna/IOCThILICHS, CBBP3aHU C AKTHBH, TBPKAHH C LIS THPTOBUA (1421)
[TnaTHH/ BB3CTAHOBEHH NAHBIH PANMMHY OT AaHBK BBPXY nedanbara - -
[InaTeH KOpIAPATUBEH JaHbK BEPXY nevanbara _ - -
Jipyru mocThIUIEHHA/ IUALIAHA OT ONEPaTHBHA NCHHOCT (377) {5)
HerHyn napeyHE NOTOMH OT ONEPATHBHA AeHHOCT (1941) (18)
TapH4YHH NOTOUH OT HHBECTHOHOHNA JEHHGCT
[Tonyqeny TMXBH N0 AENO3UTH - -
TloxynkH Ha HHBECTHLFH {3 000)
HeTHu napu4Hy OTONH OT HHBECTHIMOHHA ICHHOCT {3 000)
ITapuysy NOTOLM OT (ruancosa ueiiHoer
[TocThneHs OT eMUTHPAHE Ha [IeHHH KHIDKA 2 859
HeTuu napavsy NOTOLH oT PHHAHCOBA AefiHOCT 2 859 -
H3menenne Ha HATHYHOCTHTE Npe3 roadHaTa (2 082) (18)
NapHYHH HARHYHOCTH B KPAfA HA nepuosa 381 170
HaNBNHHATENSH BUPEKTOD CreraBuTen

Emunus CreBa Haramas Amann

16 oxmomepu 2014 zoduna

Hpunoocenuemo KoM (GUHAHCOGUS OMYEM ¢ HEORIUMA YaACH OM He20

Meaicournen dhunancos omuem 30 cenmemapu 2014



ITPUH/IOJKEHHE KBM _
DOHHAHCOBHA OTYET HA ,,bU JIJKH AU TPYIT“ A/l
KbHBM 30 cenntemBpru 2014



1. IlpaBeH cTaTyT

“bu xu Aii I'pyn” AJl (npyxecTBOTO) € perucTpupano BbB CohHICKHU TPasICKU ChI IO GUPMEHO
neno Ne 3494 or 06 mapt 2007 rogmHa. AfpechT Ha yIpaBicHHE Ha JApyxkecTBOTO € B Tp.Codus,
paiton Cpener, yi. ,,Jloopymxka™ Ne 6.

Cuutano ot 25 rouu 2008 . akIMKUTE HA IPYKECTBOTO Ca PErMCTPUPAHU 332 ThProBus Ha bbearapcka
dhoumoBa 6opca — AJl, mopaam KOETO TO € ChC CTATyT Ha MyOaudHO npykectBo. C pemrenne Ne 514-
IIJ] or 15 mait 2008 r. Kommcusara mo (uHAHCOB Haa30p HA bhiarapus BIHCBa IPYKECTBOTO B
perucTrpa Ha MmyOJIMIHUTE JPY>KECTBA.

Jpyx)ecTBOTO € ¢ MpeaMeT Ha JEeHHOCT CIEIKH ¢ HEeABMKUMH UMOTH, BKIIIOUHTEITHO MpUI00UBaHe,
CTPOMTEIICTBO, OTAaBaHe IO/ HAeM | MpojJak0a Ha HEABMKMMH UMOTH U IIPaBa BBPXY TAX.

JpyXecTBOTO € C eIHOCTENeHHa CHUcTeMa Ha ympaBieHne. KpM Jfatata Ha H3TOTBSHETO Ha
HacToAmMs (UHAHCOB OTYET [PYXKECTBOTO ce ympaBiasiBa oT CBhBET Ha IUPEKTOpPUTE U Ce
MIPEICTaBIsIBa OT U3MTBIHUTENEH TUPEKTOP.

2. ba3a 3a u3rorssiHe Ha (UHAHCOBUSA OTYET U CYETOBOIHH MPUHIMUIIN.
2.1. Ilpuao:xkuma o61ma paMmka 3a (PUHAHCOBH OTYETH

Jpy>XecTBOTO BOJIM TEKYIIOTO CH CUETOBOJCTBO U M3rOTBSI ()MHAHCOBUTE CH OTYETH B CHOTBETCTBHE
C M3MCKBAaHUATa Ha OBIrapcKOTO TBHPIOBCKO M CUETOBOJHO 3aKOHOHATeNcTBO. ChITIACHO TOBA
3aKoHOAaTe’IcTBO Mexmynaponuaute cuetoBognn cranmapta (MCC), mpuetn ot Komucusra Ha
EBpomneiickus cbio3 ca 3aIbJDKUTENIHY 32 (PMHAHCOBUTE MHCTUTYLIMH U KOMIIAHUH, PETUCTPUPAHH HA
(honmoBata Gopca, KakTO M 3a BCHYKH OBJTAPCKH THPTOBCKU JAPYKECTBA, KOUTO OTTOBApAT Ha
M3WCKBaHMATa Ha 3aKOHA 3a CUETOBOACTBOTO 3a 3amabiokurenHo mprimaraHe Ha MCC. CwriacHo
M3WCKBaHUATa Ha 3aKOHAa 3a CYETOBOJACTBOTO B cmima oT 1 sHyapu 2007 roaWHa, BCHYKH
MpeanpusThs, KouTo ciensa aa npuiarat MCC, u3Mon3BaT IUPEKTHO TSIXHATA aKTyajlHa BEpPCHs,
npueta or Komucusta Ha EBpomeiickus cbpio3 U nyOnMKyBaHa B O(QHMUIMAIHUS BECTHUK Ha
EBponeiickus cpro3.

2.2. C4eTOBOIHM MPUHIMITN

ODUHAHCOBUAT OTYET € HM3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOJHH IMPEIIOJIOKEHHUS 3a
TEKyIIO HAaYMCIsIBAHE W 3a JedcTBamo mnpeamnpustae. OleHKaTa Ha aKTHBUTE W TACHBUTE W
W3MEpPBAaHETO Ha TNPUXOAWTE W PAa3XOAWTE C€ OCHIIECTBABA NpPH CIlIa3BaHE Ha MPHUHIMIA Ha
HcTOpUYecKaTa meHa. To3u MPUHINI € MOAU(UIMPAH B ONpEeNIeHH CIIy4ad C MPEeoleHKaTa Ha
HSKOW aKTWBW W/WJIM TIACHBH /IO TSAXHATa CIpaBelInBa cTOHHOCT KbM 30 cenmTeMBpH Ha TeKylara
WJIM Ha TIPEAXO0/IHATa TO/INHA, KAaKTO TOBA € MMOCOYEHO Ha ChOTBETHUTE MECTA MO-HATAThK.

2.3. CpaBHMTEJHH TaHHH

JIpy’KeCTBOTO TpEICTaBsl CpAaBHUTEIHA HHPOpMANUsI B TO3U (PHMHAHCOB OTYET 32 CHIIHS MEPUO HA
IpenxoHaTa roAnHa.

Koraro e HeoOxoaumo, CpaBHUTETHHUTE JaHHU ce pekiacuuiumpar (M Ipen3yucisaBar), 3a Ja ce
HOCTUTHE CHIIOCTAaBUMOCT CHPSIMO IPOMEHH B TIPEJICTABIHETO B TEKYIIaTa TOINHA.

2.4. OyHKIMOHAIHA BAJIYyTa M BAJIyTa Ha NpelcTaBsiHe HA (PUHAHCOBUTE OTYETH

@DyHKIMOHATHA BaJIyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSTO €IHO ThPTOBCKO
JIpy>’KecTBO (PYHKIIMOHMpPA U B KOSITO IVIABHO CE€ T€HEPUPAT U M3PA3XOABAT MapUYHHUTE cpelcTBa. T
0Tpa3siBa OCHOBHUTE CHENIKU, CBOUTHUS U YCIOBUS, 3HAUUMH 32 HETO.
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JIpy>XeCTBOTO BOJIM CUETOBOJICTBO U ChCTaBsl (DMHAHCOBHTE CH OTYCTH B HAIMOHAIHATA BalyTa Ha
PenyOnnka bwnrapus — Obirapcku sieB. ToBa e BaimyTara, Bb3NpHeTa KaTo OQUIIMAIHA, B OCHOBHATA
MKOHOMHYECKA Cpela, B KOSATO JpykecTBoTo omnepupa. Ot 1 sayapu 1999 ronunaa OBATapcKusIT JieB €
¢ ukcupan Kypc kKM eBpoto: 1.95583 meBa 3a 1 eBpo.

Bamyrara Ha mpeacraBsHe B HACTOSAMMS (DHHAHCOB OTYETH CHIIO0 € OBATAPCKUAT JieB. AKO Ha
CHOTBETHOTO MACTO HE € TIOCOYEHO APYro, (PMHAHCOBUAT OTYET € M3TOTBEH M MPEJCTABEH B XUIISIN
JeBa.

2.5. UyknecTpaHHa BajxyTa

Crenkute B 4yXKJeCTpaHHA BaJIyTa ce BIIMCBAT IIbPBOHAYAIIHO KaTO KbM CyMaTa Ha dyXKJIeCTpaHHATa
BaJyTa C€ TNpwiara LEeHTpamHusIT Kypc Ha bwnrapcka Hapogna bamka (BHB) xpM marata Ha
caenkara. KypcoBuTe pa3nnku, Bb3HHMKBAIIW MPH ypEeK/IaHE HA BaTyTHUTE MAPUYHU MO3UIUH TN
MpU OTYATAHETO HA Te3W MapUYHU TO3WIMK MPH KypCOBE, pPa3IMYHU OT TO3H, IO KOMTO
IbPBOHAYATHO ca OWJIM TPHU3HATH, CE OTYHTAT B OTYETA 32 BCEOOXBATHHS JTOXOX 32 CHOTBETHHS
nepuoa. [lapuuHnTe mo3uIiy B 4y>XKAeCTpaHHA BajyTa ca OIIEHEH! B HACTOSIINA (DMHAHCOB OTYET 10
3akmrounTenaus Kkype Ha BHB.

2.6. CueTOBOIHH MPEANOJI0KEHHS U NPHOJIN3UTETHH CUETOBOAHH OLIEHKHU

HpI/IHO)KeHI/ICTO Ha MCC wusucksa oOT PBKOBOACTBOTO HaA JPYKECTBOTO [Oa HaAIpaBU HAKOU
CUCTOBOJHU TMPCAIOJIOKCHUA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJHMU OILICHKU IIpHU MU3rOTBAHC Ha
(I)I/IHaHCOBI/ITe OTYCTHU, C LS OIPCACIIAHEC CTOMHOCTTa Ha HSIKOU AKTHUBH, I[MAaCHBU, NPUXOIU H
pasxoau. Te ce H3BBPIIBAT B3 OCHOBA Ha Hafl-IlO6paTa IMpelcHKa Ha PbKOBOACTBOTO, 6a3HpaHa Ha
HUCTOPHUYCCKUS OIMUT U aHAJIM3 HAa BCUYKHU q)aKTopI/I, OKa3Ballly BJIUAHUC IPpU JAJCHUTC 00CTOSTEICTBA
KbM JaTtaTa Ha U3roTBAHC Ha (I)I/IH&HCOBI/ITG OTYCTH. HeﬁCTBHTeﬂHI/ITe pe3yiaTatu Ouxa Morau Ja cc
pasjindaBat OT IMPEACTABCHUTEC B HACTOAIUA (pI/IHaHCOB OTYCT.

3. lepuHuuus U OlleHKA HA eJieMeHTUTe HA (UHAHCOBUS OTYET
3.1. AMoTH, MALLIMHY U CHOPBIKEHHUSI

HNMoTHTe, MallMHUTE U CHOPHKCHHATA, CE OICHSBAT MO ceOecTolHOCT (IleHa Ha TpuI00WBaHE),
HaMaJIeH! C pa3Mepa Ha HayKcJIeHaTa aMOPTH3aLus U €BEHTYyaTHUTE 00€31EeHKH.

ITvpeonauanno npudoousane

[Ipu nmepBOHauaNHO TPUAOOWBAHE HUMOTHTE, MAIIMHUTE W CHOPHKEHHATA C€ OICHSABAT IO
ce0ecTOMHOCT, KOSTO BKJIIOYBA TOKYIHATAa II€HA, MUTHUYECKUTE TAKCH M BCUYKU JAPYTH MPEKH
pas3xoau, HeOOXOUMH 3a MIPUBEKAAHE HA aKTHBA B paOOTHO ChCTOsIHUE. [IpeKuTe pa3xoanm OCHOBHO
ca: pa3xoJM 3a MOArOTOBKa Ha 00€KTa, Pa3Xxo/u 3a IbPBOHAYANIHA JOCTaBKa U 00paboTKa, pa3xoauTe
32 MOHTaX, pa3Xx0/1 3a XOHOPApH Ha JIMIIA, CBbP3aHU C MPOEKTA, HEBH3CTAHOBIEMH JAHBIH U JP.

JpyxecTBoTO € ompenenuiao croiHocteH npar or 700 JB., MOJ KOWTO MPUIOOUTUTE aKTUBU
HE3aBUCUMO, Y€ TPUTEKABAT XapaKTEPUCTHUKATa HA IBJITOTPACH aKTHUB CE W3MHCBAT KAaTO TEKYII]
pasxoa B MOMCHTA Ha HpI/IILO6I/IBaHCTO HM.

Iocneosauwio ouenaeane

W30paHusT OT APYKECTBOTO MOJXO] 32 IMOCIIE/BAIIA OLICHKA Ha 3€MH U CTPaJId € MOJETHT Ha IIeHaTa
Ha npugobuBane mo MCC 16, HamaneHa ¢ HaTPyNaHUTE aMOPTHU3AIMN M €BEHTYATHUTE 3aryO0u OT
o0e3IeHKa.
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Memoou na amopmuszayusn

Jpy>KecTBOTO M3MOJ3Ba JIMHEEH METOA Ha aMOPTHU3alsl Ha UMOTHUTE, MAIIMHUTE U 00OPYABaHETO.
AMOPTH3MPAHETO HA aKTHBHTE 3all04YBa OT MEcela, CJIeIBalll Mecela Ha NpUA0OUBaHETO UM. 3eMsTa
U aKTHBHTE B IIPOLIEC HAa M3TpaKJaHE HE ce amMopTH3HupaT. [1oJe3HUAT KHUBOT MO IPyNH aKTHUBH €
cboOpaszeH c: (HU3NYECKOTO M3HOCBaHe, crieluduKara Ha 0oO0OpyaBaHETO, ObACHINTE HAMEPEHUS 3a
yrnoTpeba 1 ¢ IpeArnoaaraéMoTo MOPajTHO OCTapsiBaHe.

Hlocnedsawmu pasxoou

Pa3XOI[I/ITC 3a PEMOHTH U IMOAAPBHIKKA CC IPU3HABAT 3a TCKYIIM B MNOCpUOaAad, IIPE3 KOHTO ca
HaIllpaBCHU. I/I3B’LpH_I€HI/I nocjeaBaiuy pasxoan, CBbp3aHu ¢ UMOTHU, MAIlIMHU U CbOPBIKCHUA, KOUTO
UMAT XapakKTCp Ha MoAMsAHA Ha OIPCACIICHU BBH3JIOBU YAaCTHU WU arperatu, UJin Ha HPCYCTpOﬁCTBO n
PCKOHCTPYKILIUA, CC KallUTAJIU3HUPAT KbM 0anaHcoBaTa CTOMHOCT HAa CBHLOTBETHHUSI aKTHB H CE
npepasricikaa OCTaTbYHUA MY IIOJIC3CH KMBOT KbM JaTaTa Ha KalWTaJIrd3alusd. C’BH.[CBpCMCHHO,
HCaMOpTU3UpaHaTa 4aCT HAa 3aMCHCHHUTC KOMIIOHCHTHU CC HU3IHCBA OT OanaHcoBaTa CTOMHOCT Ha
AKTUBUTC U CC NMPU3HABA B TCKYIIUTC pa3XoJu 3a M€pruo/ia Ha HpeyCTpOfICTBOTO.

Obe3ueHka Ha akmueu

B Kpasd Ha BCdKa roJliHa CC€ HM3BLPIIBA MPETJICa Ha MpPCHOCHATa CTOMHOCT Ha aKTUBHUTE 3a Ja c€
Oomnpeacin Jajim uMa MnpusHalu 3a 06G3HCHK3. Axo TakuBa ChbIICCTBYBAT, APYKECTBOTO HU3YHUCJIABA
Bb3CTAaHOBUMATa CTOMHOCT Ha AKTHBAa, 3a a OIpeAcCin pasMepa Ha 3ary6aTa oT o6e3ueHKa. Koraro
HC € BB3MOXHO Ja C€ H34YMCIM BB3CTaHOBHMATa CTOMHOCT Ha OMPEACIICH aKTUB, APYXKCCTBOTO
W3YUCIIIBA BH3CTAaHOBHMMATA CTOMHOCT Ha reaepupaiird napuiHu MmOCThIIJICHUA 06€KT, KBbM KOHTO
AKTUBBT MPHUHAIIICIKU. Axo Taka wW34YMCIIEHAaTa BBL3CTAHOBHMMAa CTOMHOCT HA aKTHBa (I/IJ'II/I
reHepupalud napuiiu NOCThIUICHUA 06CKT) € IMMO-HUCKA OT NNpC€HOCHATa MY CTOI>'IHOCT, nocjiaeaHara
C€ HaMaJIsiBa 10 Bb3CTaHOBHUMATA CTOMHOCT Ha aKTHBa (reHepHpamI/m NnapuiH NOCTBHIJICHUS O6CKT).
3ary6aTa oT 06C3HCHK3 CC IMMpU3HaBa Ha pa3xoJ B IrOJAWHATAa HA Bb3HUKBAHCTO H.

B cnyuaii, ye 3arybara ot 00e3IeHKa BIIOCIICICTBUE CE Bh3CTaHOBH, IIPEHOCHATA CTOWHOCT Ha aKTHBA
(reHepupallis TApUYHU TMOCTHIUICHUS OOEKT) ce yBeauyaBa 0 MPEU3YHCIIeHaTa BBH3CTAHOBHMA
CTOMHOCT, Taka Ue yBeJMYeHATa MPEHOCHA CTOMHOCT Ja He HaJIBHINIaBa CTOWHOCTTA, KOATO Ou Ouiia
ompejeiieHa, ako He ¢ Owna mnpusHaTa 3aryba oOT oO0e3lieHKa B TPEAXOJHU TOJMHU.
Bmp3craHoBsiBaHETO Ha 3ary0a oT 00e3leHKa ce MPU3HaBa Ha MPUXOJl B TOJMHATA HA YCTAHOBSBAHETO
i, OCBEH aKO0 CHOTBETHHUS aKTHB € OTYETCH IO MPEOIEHEHA CTOMHOCT, B KOHTO ciaydJaii 3arybarta oT
o0e3IeHKa ce OTHACSA KbM yBEJTHUCHHE Ha MPEOLIEHBYHHS Pe3ePB.

3.2. Hematepuajnu akTMBH

HeMaTCpI/IaJ'IHI/ITe aKTHUBHU CC OLCHABAT IIO0 Ce6eCTOI71HOCT, HaMaJICHa C HaTpylaHaTa aMOpTHU3alusd U
CBCHTYAJIHUTC 3aFy6I/ITC OoT 06C3HCHK3.

3.3. MarepuaJjHu 3anacu

MarepuanHuTe 3amacu ce OICHSABAT MO MO-HUCKAaTa OT IieHaTa Ha NPUI0OMBAaHE W HETHATa
peanusupyema croiHOCT. lleHaTta Ha npumoOMBaHE BKIIIOYBA IOKYyIHATa IIEHA, TPAHCIOPTHH,
MHUTHHYECKM U JIPYTM pa3Xxoad IO JocTaBkara WM. HeTHara peanusupyema CTOHHOCT ¢
npe/roaraeMaTa npoJiakHa LeHa, MUHYC Pa3XOauTe, KOUTO ca HEOOXOIMMH 33 OCBILECTBSIBAHE HA
nponaxoara.

3.4. DuHAHCOBU HHCTPYMEHTH

OHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpa)/a eJHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B
€/IHO TIpeAIpHATHE, Taka U (UHAHCOB MAacHB MM MHCTPYMEHT Ha KamuTall B JPYro MpeanpusiTHe.
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OUHAHCOBUTE aKTHBHU M TACHBH C€ MPH3HABAT B CUETOBOAHMS OalaHC, KOTaTo JPYKECTBOTO CTaHE
CTpaHa B JIOTOBOPHUTE YCIIOBHUS Ha CHOTBETHHS (PMHAHCOB MHCTPYMEHT, TIOPOJMII TO3H aKTUBU HITH
nacuB. DUHAHCOBUTE aKTHBH C€ OTIHCBAT OT CUETOBOJHIS OaaHC, Clie]] KaTo JOTOBOPHHUTE IpaBa 3a
MOJTy4aBaHETO HA MAPWYHH TIOTOLHM Ca M3TEKJIHM WIW aKTHBHUTE Ca MPEXBBPICHU U TPaHCPEPHT UM
OTTOBapsi Ha M3WCKBAaHUATA 3a OTMHCBaHe, ChriacHo u3nuckBanuara Ha MCC 39 Qunancosu
UHCMpYMeHmu: npuzHaeaHe u oyenasare. PUHAHCOBUTE MMACHBU CE OTITMCBAT CYETOBOJHUS OanaHc,
KOraTo M caMO KOTaTo ca MOTAaceHH — T.€. 3aJbJDKEHHETO, OMPEEIeHO B JOrOBOpa € OTHaIHalo,
aHYJNPAHO WM CPOKBT MY € U3TEKBII.

JeitHOCTTa Ha IPY>KECTBOTO HE TIPEAIoara HATMIUETO Ha pa3HOOOpa3HH (PMHAHCOBH HHCTPYMEHTH.
OcHoBHHTE (PMHAHCOBM MHCTPYMEHTH, BKIIFOUEHHU B OajaHca Ha APYKECTBOTO, ca MPEJICTABEHH I0-
JIOTTy.

PvKkOBOACTBOTO cuWTa, Y€ CIpaBe/IMBaTa CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH € OJHM3Ka 10
TAxXHaTa OayancoBa cToiHOCT. [loy cripaBeyIMBa CTOMHOCT Ce pa3dupa cyMara, 3a KOSITO €I1UH aKTHB
MOXe Ja ObJe pa3MeHEeH WM €IUH TachB — ypPeAeH MEXIy MHPOPMHUpPAHU U JKeJaellyd CTPaHH B
MpsIKa CIIETKa TIOMEXTY HM.

3.4.1. TbproBcKHU U APYyru B3eMaHUs

TeproBckuTe M Ipyru B3eMaHUS HE ca JMXBEHH M Ca OTPA3eHH IO TAXHATA HOMHMHAIHA CTOMHOCT,
HaMaJIeHa ¢ HeoOXOAMMHTE 3aryOm oT 0Oe3leHKa M HechOmpaeMocT. 3aryOuTe OT OOE3LEeHKH ce
OTIPEAEIAT OT PHKOBOACTBOTO HA 0a3a BH3PAaCTOB aHAJIHM3 Ha B3EMaHMATA HA B3EMaHMATA B Kpas Ha
BCEKH OTYETEH IEPUOI.

3.4.2. [lapuyHuU cpeACTBAa M eKBUBAJIEHTH

[TaprunnTe cpexcTBa B JieBa ca OLEHEHH IO HOMUHAJIHATa MM CTOWHOCT, a TIAPUYHUTE CPEICTBA
JICHOMHUHHPAHH B 9y>KIE€CTpaHHa BayTa - 1o 3akmountenaus Kypc Ha BHB ksm 30 cenremspu 2014
r. 3a menuTe Ha ChCTaBSIHETO HA OTYETA 3a MAPUYHHUTE ITOTONH MAPHUTE W MAPHIHNTE SKBUBAJICHTH Ca
MIpE/ICTAaBEHHN KaTo HeOJIOKMpaHH Mapu B OaHKHU U B Kaca.

3.4.3. TbproBCcKHU U APYTH 3a1bJKEHUS

KpaTkocpouHuTte 3aqb/DKEHUS B JIeBa CE OLIEHSBAT [0 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a TE3U
JIEHOMUHUPAHU B UyKJIECTpaHHa BalyTa - 10 3aKJIIounTenHus Kypc Ha BHb.

3.4.4. Ouenka u ynpaBJjieHHe HA pUCKa
JIuxBeH puck

Jpy>XecTBOTO MOTEHLHMATHO € H3JIOKEHO Ha JIMXBEH PHUCK, B CIydald, ue M3IOJI3Ba OAHKOBU H
TBHPrOBCKU KpeauTd. KbM naraTa Ha M3roTBsIHE HAa HACTOAIIMS (PMHAHCOB OTYET APYKECTBOTO HIMA
HOJIY4€HH 3aeMHU.

Kpennten puck

JpyXecTBOTO € H3JI0KEHO Ha KpPEOWTEH PHUCK MPEeJUMHO OT B3€MaHHs MO0 NpoJaxOu u
MIPEJOCTABEHUTE 3a€MH, B CIIydail ye KJIIMEHTUTE HE M3IUIATAT CBOUTE 3aabibkeHus. llonnThkara Ha
JIpPY>KECTBOTO B Ta3u OOJIACT € HACOUCHA KbM OCBHLICCTBSABAHE HA MPOAAXOW HA CTOKH M YCIYTH H
MIPEJOCTaBsIHE Ha KPEAUTH Ha KJIIMEHTHU C MOIXOAAIIA KPeIUTHA PEIyTalHs.

Banyren puck

BaJ'IyTeH PUCK € PUCKDBT, IIpU KOHTO CTOHMHOCTTAa Ha (bHHaHCOBI/IH HHCTPYMCHT CC€ MPOMCHA
BCJICACTBUC Ha IMPOMCHUTC BbBB BaJTyTHUTC KYPCOBC. I[I)Y)KCCTBOTO HC WH3I0J3Ba CICHHATHH
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(UHAHCOBH WHCTPYMEHTH 3a Xe/DKUpaHe Ha pucka. OCHOBHUTE CJHENKH, OCBINECTBIBAHU OT
JIPY’KECTBOTO Ca IEHOMHHHPAHH B OBITAPCKU JIEBA U €BPO.

Kakto e mocoueno B T. 2.5. 6’LJ'IFapCKI/I$IT J€B € C (bHKCHpaHa CTOMHOCT CIIpsIMO  €BpPOTO,
CJICOOBATCIIHO APYKECTBOTO € HU3JOKCHO HAa MHUHUMAJICH PHUCK, CBBpP3aH C KoleOaHuss B
UyXKACCTpaHHATa BaJIyTa.

3.5. OcHOBEH KanmuTAaJI

OCHOBHMAT KallMTajld Ha APYXKECTBOTO € IMPEACTABEH IIO0 HCETroBaTa HOMMUHAJIHA CTOMHOCT H
ChOTBCTCTBA HA aKTyaJIHATA MY C’b)le6Ha peructpaunus.

B®B BpBb3Ka c mpolieaypa 10 yBeJTHMUSHHE Ha KalUTana Ha KOMIIAHHUSITA NIPU yCIOBUATAa HA IBPBUYHO
nyOJIMYHO IpejyiaraHe Ha akUuH chriacHo pemenne Ha CeBeTa Ha aupekropure ot 27.05.2013 r.,
Ha 22.11.2013 r. Oemre o0sfBEHO HAYANOTO HAa IBPBUYHO myoOsuuHO mpemnarane Ha 50 000 000
0OMKHOBEHH, MOMMEHHH, O€3HAIMYHH aKIHMHU C MIPAaBO HA €JIUH IJIaC BCAKA U C EMHUCHOHHA CTOMHOCT |
JIeB 32 aKUus. YBEJIMYEHUETO Ha KamnuTana Ha JlpyskecTBOTO NMpuKiItouM ycrentHo Ha 15.01.2014 r.
NP CIIEAHUTE PE3yNTaTH:

1. OO6w Opoii 3anucanu U u3mIateHu akuuu — 5 159 000 6p.
HomuHanHa cTOWHOCT Ha aKIMUTE - €1H JIEB;
EmucrnonHa cTOWHOCT Ha aKIUKTE - €TUH JICB;
Bpotii nmuna, 3anucany akuul OT yBETHYEHUETO — 23;
CymMa, mosryyeHa ot 3anucaHuTe 1 uainateHu akuun — 5 159 000.00 nesa.

ISARE I A

YBennueHHeTo Ha KamuTana Oemie BOMCAHO B TBHPrOBCKUS PETUCTHP KbM ATCHLUS IO
BIIMCBAHUATA 10 napTujaTa Ha JpyxectBoro Ha 22.01.2014 r. c Homep 20140122110613.

3.6. PezepBu

Karo PE3CPBU B CUCTOBOJHUA Oananc Ha APYKCECTBOTO Ca IMPECACTABCHU (bl/IHaHCOBI/I pe3yiITaTu,
KOHMTO Ca KallMTAJIM3UPAHU YPE3 pa3npCaCJICHUC Ha rmeyagbara ot npeaAxoaHu rOAWHU. AKHI/IOHepI/ITe
MOrat Aa c¢€ pas3rnopeikKaaTr ¢ KaliuTaJlOBUTEC PE3CPBU Ha APYKCCTBOTO.

3.7. lanb4HoO o0J1arane

Pa3xonbT 3a nanbka BepXy IedandaTa Mpe/CTaBIsBa cyMara OT TeKYIIHs JaHbK BbPXY revandarta u
JaHbYHUSL e(EeKT BBbpPXY BPEMEHHHTE JAHBYHU Pa3IMKH. TeKyIIUSAT AaHBK BBpPXy Iedaidara ce
ompeens Bb3 OCHOBA Ha oOyraraeMara (IaHb9HA) Tedanda 3a mepruoaa, KaTo ce mpujara JaHbuHaTa
CTaBKa ChIJIACHO JAaHBbYHOTO 3aKOHOAATEICTBO KbM JaraTa Ha (huHaHCOBUs oTueT. 3a 2012 1 3a 2011
TOJIMHY JTaHbYHATA cTaBKa e onpexaeneHa Ha 10 % ot obmaraemara nevanoa.

OTcpoueHnTe MaHBYHN aKTUBY W/WJIM TTACHBH ca CYMHTE Ha (BH3CTAHOBUMUTE)/ TBIDKUMHTE TaHBIIN
BBPXY HedajdaTa 3a OBICIIM MMEePHOIH IO OTHOIIEHUE Ha (HamasieMuTe)/o0JaraeMuTe BpeMEHHU
JAHBYHU pa3IMKH. BpeMeHHUTE JNaHBYHU Pa3IMK{ Ce YCTAHOBSBAT NPU CpPaBHEHUE HA OTYETHATA
CTOMHOCT Ha €JMH AKTUB WM TAaCWB, NPEJCTABEHH B CYETOBOJHUS OalaHC M HEroBaTa JaHbYHA
OCHOBA, TIOJIyYeHa MPH TIPUIaraHe Ha JaHbUYHUTE NPABUIIA.

OTcpoveHNTE TaHbIM BHPXY Mevandarta ce U3UMCISIBAT Ype3 MpHIaraHeTo Ha OaaHCOBUS METOJ Ha
3apioKeHUsTa. OTCPOYCHUTE AHBYHU NACHBHU CE M3UUCIISBAT U CE MPHU3HABAT 32 BCHYKH 00JIaraeMu
BpPEMEHHH Pa3JIMKH, JJOKATO OTCPOYCHUTE NAHHYHU aKTHBH C€ MPU3HABAT, CAMO aKO MMa BEPOSITHOCT
3a TSAXHOTO OOpPaTHO MPOSBICHUE U aKO JIPY)KECTBOTO III¢ € B CHCTOSIHHE B OBJeCIIe Ja TeHepupa
JOCTATHYHO Mevanba, OT KOSTO Te Ja Morar Ja ObJaT NpUCIaHaTH.

EdexThT oT npu3HaBaHETO HA OTCPOUYCHUTE NAHBYHU AKTHBH W/UITU TIACUBH CE OTPA3siBa TaM, KbJIETO
€ TpelcTaBeH €(eKTHT OT CaMOTO CHOWTHE, KOETO TH € MOPOAMIIO. 3a CHOWTHsI, KOHUTO 3acsAraT
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oT4YeTa 3a BCEOOXBATHHA NOXOJ €(eKThT OT OTCPOUYCHHTE JAHBbYHHM AKTHBH W MACHUBU € TPU3HAT
CBHINO B OTYETA 32 BCEOOXBATHUS JOXOJ. 3a CHOUTHS, KOUTO Ca OTYETEHU IIbPBOHAYAIHO B KamuTaia
(mpeonieHbYHMS pe3epB) M OTCPOUCHHUTE NaHBYHM AKTHUBU W TACHBU ca TPU3HATH 3a CMETKa Ha
Kanurana.

B cueToBoHUSA OanaHC OTCPOYCHHUTE NAaHBYHN aKTHBH W/WIM TACHUBHU C€ MPEACTABAT KOMIICHCHPAHO,
TBHU KaTO MOJJISKAT Ha eIWHEH PEKUM Ha oOJiaraHe.

3.8. [Ipu3HaBaHe HA MPUXOJAUTE U Pa3XOJAUTE

HpI/IXOZ[I/ITe U pa3xoauTe 3a ,I[eleOCTTa Cca Ha4YuCJIsIBaHKM B MOMCHTA Ha TAXHOTO BB3HHMKBAHC,
HE3aBUCHUMO OT MAPUIHUTC NOCTHIICHUA U IJIAlllaHUs.

OTuuTaHeTO M MNPU3HABAHCTO Ha IMPUXOAUTC HW PpPa3xXOAUTC CC€ U3BLBPIIBA MNPU CIIa3BAHC Ha
H3HUCKBAHCTO 3a IPpUYNHHA U CJICACTBCHA BPb3Ka MCIKAY TAX.

HpI/IXOZ[I/ITe " pa3xoauTe 3a JIMXBU CC HAYHUCIIABAT TCKYIIO Ha 0asa Ha C(l)GKTI/IBHI/IH JIMXBCH NPOLCHT
1 CyMaTa Ha B3EMAHCTO WJIN 3abJIDKCHUCTO, 3a KOCTO CC OTHACHT.

4. Ilapnynu cpeacTea

30 centemBpn 31 nekeMBpH

2014 2013

XHJ1.J1B XHJI1.JIB

[TapuuHu cpeacTBa B JieBa 381 163

brokupaHu mapuyHU CpeACTBa B JIeBa /TI0 HAOMpaTeJIHA CMETKA — 2300
JSITOBH BHOCKH T10 YBEJIMYEHHUE Ha KalnuTaja

O0mo 381 2 463

5. OcHOBEeH KamuTaja
KoM 30 cenremBpu 2014 r. OCHOBHMAT KamlMTajd Ha APYXKeCTBOTO ce cheron oT 5359 000 Op.
O0OMKHOBEHHW OE3HAIMYHU, TOUMEHHH, CBOOOIHO TIPEXBBHPISIEMU aKIIMU C TIPABO Ha €JIWH TJac, BCAKa

OT KOUTO ¢ HOMHHAJIHA CTOMHOCT OT 1 JIeB.

W3paBHsABaHe Ha Opos Ha aKIMHATE B HAYAIOTO M B Kpasi HAa TIEpHo/ia € KaKTO CIIe/IBa:

30 centemBpun 31 nekemMBpH

2014 2013

XWI.JIB XWI.JB

EMuTHpanu akiyy B HA4aJI0TO Ha MEPHOAA 5359 2 500
W3kyrieHn cOOCTBEHH aKIIUU - -
OO0110 eMUTHPAHM M IJIATEHH AKIUU B Kpasi HA nmepuoaa 5359 2 500
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6. Texymu nacuBu

38.[[’BJ'DKCHI/I$I KBbM II€pCOHaJa

3aZ[’LJ'I)KCHI/I$I KbM JOCTaBUYMIINA

3aZ[’LJ'I)KCHI/I$I KbM OCUTYPUTCIIHA OpTraHu3aluu
I[aH’I)‘-IHI/I 3aABbIDKCHUA

O01mo

7. Pa3xoam 3a Bb3HATPAKIEHUS

B’LBHana)KI[eHI/I}I Ha YJICHOBC HA YIIPABUTCIIHUTC OpraHu

TpynoBu Bb3HArpaxaeHUsA
rpa)KI[aHCKI/I AOTOBOpH
ConmanHu OCUTYpOBKH
(01131101}

8. Pa3zxoau 3a BLHIIHYU YCJIYTH

[IpaBHHM, KOHCYNTAaHTCKHU U UHBECTHUIL.YCIIyTH
Takcu

CueToBOAHM yCITyTH

Opnur

O0mo

Karo mmarenn Ttakcu ca NpE€aACTaBCHU INUIATCHU OT APYXKECTBOTO C’L,Z[66HI/I TaKCH, TaKCH IpEa

IlenTpanen nenosutap AJl, KOH u bDb.

9. Jloxoa HaA exHA aKIMs

JloxombT Ha eHa aKIMs € N3YMCIEH KaTo HeTHara rmevajiba (3aryba) 3a pasmpezelcHre KbM JaraTa
Ha OayilaHca e pasJiejieHa Ha CPeIHO-IPETErICHHs OpOi Ha aKIMUTE 38 ChOTBETHUS OTUYETCH IIEPUO/I.
EmurupaHute akiue, KOMTO Ca OWJIM YaCTHYHO IUIATEHH CE BKIIOYBAT B HM3YMCIICHHETO CaMO

30 cenTemBpH

31 nexkemBpH

2014 2013

XWJILJIB XWLJIB

1 0

136 6

2 7

1 0

140 13
Ilepuona, Ilepuona,
3aBbpLIBAIL 3aBbpLIBALL
Ha 30.09.2014 na 30.09.2013
XWJI. JIB. XWJI. JIB.

9 12

1 1

10 13
Ilepuona, Ilepuona,
3aBbpLIBALL 3aBbpLIBALL
Ha 30.09.2014 na 30.09.2013
XWJI. JIB. XWJI. JIB.
266 9

6 2

272 11

JOKOJIKOTO EMUTHUPAHUTE aKIIUKW UMAT IIpaBO HA AUBUACHT OT MOMCHTA Ha 3alITMCBAHETO M.
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Ilepuona, Ilepuona,

3aBbpIIBALI HA 3aBbpIIBALI HA

30.09.2014 30.09.2013

XHUJI. JIB. XH1JI. JB

Herna neuyan6a/(3ary6a) 3a nepuona B Xuil. JIB. (263) (24)
CpenHormperersieH Opoli Ha aKIIUKUTE B XHII. OpOKH 5359 2500
Hoxon/ (3ary6a) Ha eHa aKuus B JieBa (0.05) (0.01)

10. CripaBeJTHBH CTOHHOCTH

IlomuTukara Ha APYKCCTBOTO € Ja OIIOBECTSABA BbHB q)HHaHCOBI/ITe CHh OT4HCTU CIIpaBCJIMBaTa
CTOMHOCT Ha (bPIHaHCOBI/ITe aKTUBU U IIaCHBH, Haii-B€Ye 3a KOHTO ChIICCTBYBAT KOTUPOBKH Ha
asapHu 1ICHU. KOHI_ICHLII/IHTEI 3a CIipaBcJiMBaTa CTOMHOCT npeamnojiara peajinu3upalHe Ha (1)I/IHaHCOBI/I
HUHCTPYMCHTHU YpPC3 npoaa>K6a. B moseuero ClIydau 06211{6, 0CO0EHO MO OTHOIIECHUE Ha THProOBCKUTC
B3CMaHUA U 3aBJDKCHUSA, KAKTO U MOJYYCHUTE KPCAUTH, JPYKECTBOTO O4YAKBa [a peajiu3vpa TC3u
(bHHaHCOBI/I AKTUBU YpE3 TAXHOTO LATOCTHO 06paTHO H3IJIAlaHe WM ToracsiBaHC BBB BPEMCETO.
3aroBa T¢ ce MMPEACTAaBAT IO TAXHATAa HOMHWHAJIHA WX aMOPTU3UPYCMa crtorHOCT. I'osiMaTa 4acT ot
(bPIHaHCOBI/ITe AKTUBU M MACUBU Ca KPATKOCPOYHU IO CBOATAa CBINHOCT, IOpaJju TOBAa TAXHATA
CIIpaBCaJInBa CTOMHOCT € HpI/I6J'II/I3I/ITCJ'IHO paBHa Ha OanaHcoBaTa UM CTOMHOCT. P’bKOBO):[CTBOTO Ha
APYXKECTBOTO CUHUTA, Y€ IIPHU CHIICCTBYBALLIUTC 00CTOSTENCTBA MMpEACTAaBCHUTC B Oananca OLICHKH Ha
(bHHaHCOBI/ITe AKTUBU U IMAaCHMBH Ca BB3MOXKHO Haﬁ-Ha}le)KI[HH, AJICKBATHU U JOCTOBCPHU 3a LCIIUTC
Ha (bHHaHCOBaTa OTYCTHOCT.
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